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Gender & Women's Financial Inclusion

Bridging the gap with the Denarau Action Plan




\./ Women’s World Banking -
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ABOUT US RESEARCH & INSIGHTS PRODUCT INNOVATION LEADERSHIP AND DIVERSITY OUR IMPACT TAKE ACTION

MAKING FINANCE
WORK FOR WOMEN

New York City, November 7




- o L I~

There {'s nothing micro about - .
‘one bi lioniwegﬁng\ '

*«

:
f
4



low-lncome women w1th
financial services.




MGerder-diverse MSEEULT
pest able to se *
VOIICI,

L

e




*“s W -

REPLE : |
n's Finaneial Inclusion -

The Paradigm SW )
k|

N RED  —

.
BLQG& READ

Insights into advana women’
empowerment by Women’s Wor

.




Lo (535 0 S 49 (Jlo 5 1 ¥ Slo jlw o>



. . . \
Reserve Bank of India, organization structur
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Organisation & Functions +  Department of Cooperative Bank Supervision

Communication Policy of RBI +  Department of Corporate Services

. * Department of Currency Management
Sources of Information P y J

+  Department of Economic and Policy Research
RBI History
+ Department of External Investments and Operations

RBI Museum
+  Department of Government and Bank Accounts

Sitemap

+  Department of Information Technology

+ Department of Non-Banking Regulation

+  Department of Non-Banking Supervision

+  Department of Payment and Settlement Systems
+ Department of Statistics and Information Management
+ Enforcement Department

+ FEinancial Inclusion and Development Department
+ Financial Markets Operation Department

+ Financial Markets Regulation Department

+ Financial Stability Unit

+  Foreign Exchange Department

+ Human Resource Management Department

+ Inspection Department

+ Internal Debt Management Department

https://www.rbi.org.in/Scripts/AboutUsDisplay.aspx?pg=Depts.htm#FIDD Pepartment



Financial Inclusion Development
Department

Financial Inclusion and Development Department

Financial inclusion and development role of the Reserve Bank envisages formulating policies to make credit available to productive
sectors of the economy including rural and Micro, Small and Medium Enterprises (MSME) sectors. Promoting financial education and
financial literacy are the current focus of the function and encapsulates the renewed national focus on Financial Inclusion. The functions
of the Department in brief are:

* To formulate macro policy to strengthen credit flow to the priority sectors

» To ensure that priority sector lending becomes a tool for banks to capture untapped business opportunities among financially
excluded sections of the society

* To help expand Prime Minister's Jan Dhan Yojana (PMJDY) and to make it a sustainable and scalable financial inclusion
initiative through financial literacy

» To step up credit flow to MSME sector and to rehabilitate sick units through timely credit support

» To strengthen institutional arrangement, such as, state level bankers committee and Lead Bank Scheme to facilitate these
objectives
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Department of Co-operative Banking Regulation
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Department of Co-operative Banking Regulation

The Department of Co-operative Banking Regulation (DCBR) regulates State Co-operative Banks (StCBs), District Central Co-operative
Banks (DCCBs) and Primary Cooperative Banks, popularly known as Urban Cooperative Banks (UCBs).

UCBs are primarily registered as cooperative societies under the provisions of either the State Cooperative Societies Act of the State
concerned or the Multi State Cooperative Societies Act, 2002. StCBs/DCCBs, which are part of short-term co-operative credit structure,
are registered under the provisions of State Cooperative Societies Act of the State concerned. Since March 1, 1966 the banking laws
were applied to cooperatives societies. Since then there is duality of control over StCBs/DCCBs/UCBs between the RCS/CRCS and the
Reserve Bank of India.

The Reserve Bank thus regulates the banking functions of StCBs/DCCBs/UCBs under the provisions of sections 22 and 23 of the
Banking Regulation Act, 1949 (As Applicable to Cooperative Societies (AACS )); whereas RCS/CRCS looks after incorporation,
registration, management, recovery, audit, supersession of Board of Directors and liquidation. DCBR functions in close coordination with
other regulators, namely, Registrar of Cooperative Societies (RCS) and Central Registrar of Cooperative Societies (CRCS). In addition to
regulatory functions, the Department also carries out developmental functions for StCBs /DCCBs / UCBs.

Functions:

» Toissue licence to UCBs/StCBs/DCCBs to carry on banking business

* To grant approval to UCBs/StCBs for inclusion in the Second Schedule of Reserve Bank Act, 1934

» To authorise UCBs/StCBs to open branches. In terms of section 23 1(b) of Banking Regulation Act, 1949 (AACS), DCCBs are
exempted from the requirement of obtaining licence from the Reserve Bank for opening branches/places of business

» To grant permission for extension of area of operations of UCBs

» To prescribe prudential norms for sound functioning of UCBs/StCBs/DCCBs

» Toissue directions and operational instructions to StCBs/DCCBs/UCBs, wherever necessary to streamline their functioning
and to protect the interests of the depositors4

* To impose penalty under section 47 of the Banking Regulation Act, 1949 (AACS)

» To prescribe various periodical returns to be submitted by StCBs/DCCBs/UCBs

* To cancel the licence of an StCB/DCCB/UCB, if it does not fulfil any of the conditions of licence

» To impart training to the officials of UCBs/StCBs/DCCBs to upscale their knowledge, skill and expertise as part of
developmental functions
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harmonisation of regulation and supervision.

Department of Co-operative Bank Supervision

Department of Co-operative Bank Supervision is entrusted with the task of supervising Urban Co-operative Banks (UCBs) as per the
Banking Regulation Act, 1949, Reserve Bank of India Act, 1934 and Reserve Bank of India’s prescribed guidelines. With effect from
March 1, 1966, UCBs have been brought under the ambit of the provisions of the Banking Regulation Act, 1949 as the growing presence
of co-operatives in the system necessitated better and efficient monitoring. However, co-operation being a state mandate, UCBs are also
regulated by Central Registrar of Co-operative Societies (CRCS)/Registrars of Co-operative Societies (RCS). The areas that are handled
by the State/Central Government through the RCSs/CRCS are registration, management, administration, recovery, audit, supersession of
Board of Directors and liquidation of UCBs.

The Reserve Bank of India prescribes prudential norms for capital adequacy, income recognition, asset classification and provisioning,
loans and advances, investments and liquidity requirements. Further, guidelines have also been given to UCBs in respect of single/group
exposure norms and sectoral exposures. UCBs are required, by virtue of the provisions of section 35 A of the Banking Regulation Act,
1949 (As Applicable to Co-operative Societies), to comply with these directions.

DCBS is broadly given the mandate of on-site and off-site supervision through its various Regional Offices. They monitor compliance of
UCBs with the guidelines/directives issued by the Reserve Bank. The on-site supervision is carried out by way of inspections conducted
under section 35 of the Banking Regulation Act, 1949 (AACS). Inspection report of each inspected bank is generated and depending on
the findings, compliance is called for from the bank to rectify the violation/irregularity observed. The findings of the inspections are
presented to various committees/boards, such as, Board for Financial Supervision at central level and Local Boards, National Federation
of Urban Co-operative Banks (NAFCUB) at local level.

UCBs file a set of statutory/other returns with the Reserve Bank through a dedicated software package, Off-site Surveillance System.
These returns help the Reserve Bank in off-site monitoring of the financial position of banks.

Based on the current assessment of the financial position of a UCB, the department initiates supervisory actions, if need be, by advising
the individual UCB of the specific action under Supervisory Action Framework proposed to be taken and the corrective action it needs to
take to improve the financial position.

The Reserve Bank also issues directions and operational instructions to UCBs, wherever necessary to streamline the functioning of these
banks and to protect the interests of the depositors. Powers have also been vested with the Reserve Bank under section 47 of the
Banking Regulation Act, 1949 for imposition of penalty.
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BANGKO SENTRAL NG PILIPINAS n

Pananalaping Matatag, Bansang Panatag

HOME ABOUT THE BANK MONETARY POLICY BANKING SUPERVISION PAYMENTS & SETTLEMENTS STATISTICS FEEDBACK CORNER
BSP NOTES & COINS  MONETARY OPERATIONS LOANS-CREDIT & ASSET MGT PUBLICATIONS & RESEARCH REGULATIONS PROCUREMENT

About The Bank Microfinance and Financial Inclusion

—History of the Bank Since 2000, the BSP has played a key role in increasing access to financial services to the entrepreneurial poor by

e B mainstreaming microfinance in the banking sector. In 2007, the BSP embraced the more ambitious goal of financial inclusion
~Vision and Mission as a way of bringing the financial system closer to all Filipinos, especially to the financially underserved and unserved. The
—BSP Values overall vision is to build an inclusive financial system where there is effective access to a wide range of appropriate financial
| BSP Charter products and services.

—BSP Citizen's Charter The Philippines is known for having one of the best regulatory frameworks for microfinance, and as a global leader in terms of

. " having a conducive environment for financial inclusion.
—Overview of Functions and

Operations
—Organization of the Bank
BE-Governance of the Bank
—Audited Financial Statements
ErAdvocacies Printer Friendly Page

1
EFMicrofinance and Financial
Inclusion

—BSP and Microfinance

—BSP and Financial
Inclusion

—BSP Regulations Related
to Microfinance and
Financial Inclusion
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# / About us / Vision And Mission

Financial Inclusion Department (FID)

Research shows that financial inclusion plays a vital role in achieving macroeconomic policy goals such as

& DA AFGHANISTAN 5 ) inclusive economic growth, poverty reduction, reducing income inequality and improving welfare in a country.

%" et . Considering the importance of financial inclusion and the recommendations of the international organizations
such as the World Bank and the IMF, Da Afghanistan Bank established a dedicated department within DAB in

Exchange Rates June 2016 to improve and enhance financial inclusion across the country by formulating the National Financial

Inclusion Strategy (NFIS) for Afghanistan.
Last Updated 10/24/2018

Vision

Sell Buy

usD 75.6289 75.4289 The vision of FID is to provide convenient, secure, proper, affordable and sustainable access to a range of
quality formal financial services for the Afghan citizens, especially the low-income, vulnerable and deprived
segments of the society. Such financial services include but are not limited to transaction account, saving
account, pension account, insurance, credit and proper payment instruments.

EURO 86.9400 86.3400
POUND 97.8781 97.0781
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FID follows the following intermediate and ultimate objectives within its scope of work:

Intermediate objectives

Increasing access to formal financial services especially for the poor and low-income segments of the society.
Protecting financial consumer’s right.

Improving financial literacy and financial capability of the Afghan citizens.

Establishing a robust and dynamic environment for inclusive economic growth.

Promoting and strengthening of the cultural of using formal financial services.

Reducing extreme poverty

Reducing income inequality

Enhancing public welfare

Duties and Responsibilities

FID’s mandates are as follow:

Conducting financial sector diagnostic researches to indentify challenges and obstacles facing financial inclusion in the country
Providing policy recommendations for increasing public access to financial services in the country
Formulating the National Financial Inclusion Strategy (NFIS) for Afghanistan

Formulating the National Strategy for Financial Literacy & Capability

Establishing an effective monitoring system to supervise the implementation of the NFIS
Evaluating the effects of NFIS implementation on desired objectives

Formulating laws and regulations on financial inclusion consumer protection

Conducting training programs, workshops and public awareness campaigns on financial inclusion relevant issues
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Organizational Structure

Currently, FID has ten technical staff including a director general and deputy director general. The department has five sections 'as follow:
Policy and Regulation Section

This section is responsible to review DAB’s current legal and regulatory framework from the financial inclusion perspective and compare it with
the international standards. Moreover, this section aims to identify legal and regulatory hurdles that are limiting financial inclusion in the
country and provides policy recommendations and efficient modification and justifications for the purpose of establishing a dynamic and
enabling legal framework which can be supportive for increasing financial inclusion in the country.

Data Measurement and Analysis Section

This section is responsible for collecting data and analyzing financial inclusion indicators using the existing international guidelines, designin
and conducting supply and demand surveys for the purpose of conducting the required diagnostic studies, establishing a comprehensive
database for monitoring the progress of NFIS implementation.

Financial Sector Infrastructure Section

This section is responsible to study the financial sector infrastructure and provide technical recommendations for strengthening and developing
the financial sector infrastructure including payment infrastructure, information infrastructure and legal infrastructure which will be performed
in full coordination with the relevant departments.

Financial Consumer Protection Section

This section is responsible for conducting financial consumer protection diagnostic studies and supervision from appropriate product desigh and
delivery, prevention of over-indebtedness, transparency, responsible pricing, fair and respectful treatment of clients, privacy of client data,
mechanisms for complaint resolution.

Public Awareness and Communication Section

The main activity of this section is preparing a framework for communication and public awareness, conducting financial awarenes
campaigns, identifying how financial information are transmitted through the relevant methods, coordinating with other stakehol
transmission of financial information to users, reviewing the existing public awareness practices and reviewing the financial lite
and comparing them with the international standards.
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Central bank of Russia

Main functions and objectives of the Service for Consumer Protection and Financial
Inclusion

Main functions and objectives of the Service are as follows:

1.

The Central Bank

of the Russian Federation

Search

Assessment of financial regulation with regard to financial services consumers’ rights protection, except for banking services (hereinafter, the financial services) and investors in the
securities market (hereinafter, the investors), drafting of amendments to laws and regulations;

Financial services consumers’ and investors’ complaints and appeals handling;

Enforcement actions to issuers, corporate members and financial services providers, except for credit institutions, in case of violation by the same of the rights of financial services
consumers and investors;

Expert review of standards issued by self-regulatory organisations of financial market participants related to financial services consumers’ and investors’ rights protection;

Development and implementation of orientation and training programs aiming at promotion of financial literacy and public awareness of financial market institutions and instruments
in the Russian Federation.
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57.5 % + more than 6000 financial institutes 42.5%
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